
Our Story

Presenter
Presentation Notes
Hi my name is Matt McGee. I am the Director of Accounting for Beyond. We focus on starting and catalyzing Disciple Making Movements among Unreached People Groups through sending long term workers from the US. And this is our story.



MissioNexus Sept 2023

Presenter
Presentation Notes
I met Ahshuah Hawthorne and Nate Shultz at the 2023 MissioNexus Conference over lunch one day. Nate and I discussed Bitcoin and some events they were putting on.



March 2024

Presenter
Presentation Notes
In January 2024, Nate emailed Beyond’s CEO Kent Parks inviting Beyond so send a representative to a Bitcoin in Missions Design Lab in Kenya in March.
Immediately Kent and our CFO, Brad, decided I should go on their behalf, since I had some experience with Bitcoin. And God had already made that connection at the conference.
Upon signing up, I joined bi-weekly calls to start learning more about Bitcoin.
After the regular trainings, listening to the book Inventing Bitcoin and the first few days in Kenya; I was sold on Bitcoin. 



May 2024

Presenter
Presentation Notes
I returned to Texas, fired up to tell anyone about Bitcoin. I shared the parable of a treasure buried in the field with many people to explain Bitcoin and open a door to discuss the gospel. (May 2024) I had 30-minute informal Bitcoin 101 conversations with Brad, Kent and a few others. Kent invited me to share that same Bitcoin 101 conversation as a presentation to Beyond’s Board of Directors. 



$10K into Bitcoin

Presenter
Presentation Notes
Out of that discussion, they approved opening a River account to buy Bitcoin with USD from a donation that was requested to be held in Bitcoin. River doesn’t currently offer an institutional dual-approval structure, so we had to get creative to maintain two signers. Two people each hold half the password, and login notifications go to three senior leaders.



December 2024

Presenter
Presentation Notes
We approached Bitcoin adoption from a different angle. Since we primarily use US bank accounts for funding, our field workers weren’t demanding new payment options. 
What we did need was a way to strengthen our treasury. So, I was invited to present a plan to make a treasury allocation. 



Board Approved Treasury Allocation

Presenter
Presentation Notes
After having taken time to learn about Bitcoin and months of prayer, the board approved a 20% Bitcoin ETF allocation. 
For us, this isn’t just about Bitcoin, it’s about stewarding resources better to reach people who have never heard the name of Jesus.



New FASB Standards

Presenter
Presentation Notes
Under the new FASB Standards, we can now book the gain or loss on Bitcoin. You can see how the reporting changed from 2024 to 2025, from Impairment loss to Unrealized gain. Which is more traditional.



Audit Report Changes

Presenter
Presentation Notes
By using the ETF, we were able to make that allocation through our existing investment company. This reduced the regulatory hurdles, and for the accountants in the room, it reclassified the BTC ETF funds from a Fair Value Hierarchy Level 2 to a Level 1. Which honestly makes them look a bit better than our traditional private mutual fund investments.



Now Accepting Donations

Presenter
Presentation Notes
Through this process, we became more comfortable with Bitcoin and now have a way to accept and hold Bitcoin donations. We accept and hold Bitcoin donations through Engiven. With enough volume you could choose the annual subscription so they handle the IRS forms and appraisal values for the donor.  
We also setup a donations page on Every.org, but since they liquidate to cash it’s not our primary method.



US Sanctions Check (Similar to OFAC)

Presenter
Presentation Notes
If you are self-custodying Bitcoin and receiving donations or sending Bitcoin, it would be wise to incorporate a tool like Chainalysis, to check the address against sanctions lists. If you are using a US-registered exchange like River, they handle that for you and block will block flagged transactions.
Since starting this process in 2024, we’ve gone through two voluntary external audits with no issues. The first year used the older FASB rules, and our most recent audit adopted the new fair value standard. 
If you would like to see our full 2025 audited financials or have any other questions, feel free to find me during the breakout session.
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