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Our Story



Presenter
Presentation Notes
Hi my name is Matt McGee. I am the Director of Accounting for Beyond. We focus on starting and catalyzing Disciple Making Movements among Unreached People Groups through sending long term workers from the US. And this is our story.


MissioNexus Sept 2023


Presenter
Presentation Notes
I met Ahshuah Hawthorne and Nate Shultz at the 2023 MissioNexus Conference over lunch one day. Nate and I discussed Bitcoin and some events they were putting on.


March 2024
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Presenter
Presentation Notes
In January 2024, Nate emailed Beyond’s CEO Kent Parks inviting Beyond so send a representative to a Bitcoin in Missions Design Lab in Kenya in March.
Immediately Kent and our CFO, Brad, decided I should go on their behalf, since I had some experience with Bitcoin. And God had already made that connection at the conference.
Upon signing up, I joined bi-weekly calls to start learning more about Bitcoin.
After the regular trainings, listening to the book Inventing Bitcoin and the first few days in Kenya; I was sold on Bitcoin. 


Beyond

Jo- Making Jesus
B Known Among
Unreached Peoples
__,.._‘ e -——-—-"_'"——-_—._——

Relational

Radical
Reproducing
Real


Presenter
Presentation Notes
I returned to Texas, fired up to tell anyone about Bitcoin. I shared the parable of a treasure buried in the field with many people to explain Bitcoin and open a door to discuss the gospel. (May 2024) I had 30-minute informal Bitcoin 101 conversations with Brad, Kent and a few others. Kent invited me to share that same Bitcoin 101 conversation as a presentation to Beyond’s Board of Directors. 


S10K into Bitcoin


Presenter
Presentation Notes
Out of that discussion, they approved opening a River account to buy Bitcoin with USD from a donation that was requested to be held in Bitcoin. River doesn’t currently offer an institutional dual-approval structure, so we had to get creative to maintain two signers. Two people each hold half the password, and login notifications go to three senior leaders.
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December 2024


Presenter
Presentation Notes
We approached Bitcoin adoption from a different angle. Since we primarily use US bank accounts for funding, our field workers weren’t demanding new payment options. 
What we did need was a way to strengthen our treasury. So, I was invited to present a plan to make a treasury allocation. 


Board Approved Treasury Allocation


Presenter
Presentation Notes
After having taken time to learn about Bitcoin and months of prayer, the board approved a 20% Bitcoin ETF allocation. 
For us, this isn’t just about Bitcoin, it’s about stewarding resources better to reach people who have never heard the name of Jesus.


ASSETS

2025 2024
Current Assets
Cash ) 213,745 $ 99,546
Accounts receivable 16,165 17,334
Investments 1,429,654 1,430,474
Intangible assets: crypto assets 20,029 9,581
Prepaid expenses 35,077 47,031
Total Current Assets 1,714,670 1,603,966
2025 2024
Revenues and Support Without Donor Restrictions
Field ministries support $ 5,274,723 $ 5,229120
Other contributions 949,878 759,444
Rental income 301,764 294,675
Investment return 149,501 192,347
Unrealized gain on crypto assets 7,770 -
Impairment loss on crypto assets - (419)
Other income 41,417 47,435
Total Revenues and Support Without Donor Restrictions 6,725,053 6,522,602

New FASB Standards


Presenter
Presentation Notes
Under the new FASB Standards, we can now book the gain or loss on Bitcoin. You can see how the reporting changed from 2024 to 2025, from Impairment loss to Unrealized gain. Which is more traditional.


.

Fair Value Measurements

FASB ASC Topic 820, Fair Value Measurements and Disclosures, provides the framework for
measuring fair value. That framework provides a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (level 1) and the
lowest priority to unobservable inputs (level 3). The three levels of the fair value hierarchy under

FASB ASC Topic 820 are described as follows:

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for
identical assets or liabilities in active markets that the fund has the ability

Level 2:

Level 3:

to access.

Inputs to the valuation methodology include
« {Quoted prices for similar assets or liabilities in active markets;

« (Quoted prices for identical assets or liabilities in inactive markets;
« Inputs other than quoted prices that are observable for the asset or liability;
+ |Inputs that are derived principally from or corroborated by observable market

data by correlation or other means.

If the asset or liability has a specified (contractual) term, the level 2 input must be

observable for substantially the full term of the asset or liability.

Inputs to the valuation methodology are unobservable and significant to the fair

value measurement.

Note 2: Intangible Assets: Crypto Assets (Continued)

Beyond received new donated crypto assets in 2025. As discussed in Note 1 to the financial
statements, Beyond has changed its method of accounting for crypto assets as of October 1,
2024, due to the adoption of Subtopic 350-60. The following table presents information about
individually significant crypto assets held at September 30, 2025:

Crypto Asset Units Held Cost Basis(FIFO) Fair Value
River Holdings Bitcoin 0.1513501 $ 10,000 $ 17,259
Gemini Bitcoin 0.0243802 $ 2678 $ 2770
Total $ 20.029
A rollforward of crypto asset balances for the year ended September 30, 2025, is as follows:
Balance at September 30, 2024 $ 9,581

Additions 2678

Disposals -

Net change in fair value recognized in earnings 7770
Balance at September 30, 2025 $ 20,029

Audit Report Changes


Presenter
Presentation Notes
By using the ETF, we were able to make that allocation through our existing investment company. This reduced the regulatory hurdles, and for the accountants in the room, it reclassified the BTC ETF funds from a Fair Value Hierarchy Level 2 to a Level 1. Which honestly makes them look a bit better than our traditional private mutual fund investments.
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Now Accepting Donations


Presenter
Presentation Notes
Through this process, we became more comfortable with Bitcoin and now have a way to accept and hold Bitcoin donations. We accept and hold Bitcoin donations through Engiven. With enough volume you could choose the annual subscription so they handle the IRS forms and appraisal values for the donor.  
We also setup a donations page on Every.org, but since they liquidate to cash it’s not our primary method.
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ADDRESS SCREENING

Detect and block risky wallets instantly

Safeguard your operations and build a better customer experience with a deeper
understanding of the risk profiles of wallet addresses or liquidity pools.
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US Sanctions Check (Similar to OFAC


Presenter
Presentation Notes
If you are self-custodying Bitcoin and receiving donations or sending Bitcoin, it would be wise to incorporate a tool like Chainalysis, to check the address against sanctions lists. If you are using a US-registered exchange like River, they handle that for you and block will block flagged transactions.
Since starting this process in 2024, we’ve gone through two voluntary external audits with no issues. The first year used the older FASB rules, and our most recent audit adopted the new fair value standard. 
If you would like to see our full 2025 audited financials or have any other questions, feel free to find me during the breakout session.
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